—( Fund Letter )C)

FAD 2=V T B&RIESE 77 K (f5 A 2B
P22 Be X T0M (15 B 24720, BislEp)

201041 H 18H

RAGES G E Rkt

THIT, [ A7 e =0 7 RIS 72 N (151 SYRR) e TSR0 AL L £,
ST, 577U R, LA 15 A ICH22BERE L SO SR SEELT, 175 1470 70/
(BL3 1A LB E Lo LA D L LI E,

B U7 RONGRSTETTENE, LT D80 L7 > TBYET,
@ ZyBle SR, R PERRTE DL F AR Lo H Ak Gl iR 23 A £ 9, ) FELET,
@ JFRNEL T, ZE LT B A/l A TR0 2L 20 SLET, 1A LTH OFHRHEIRIC
DOUNTIE, ERCHE B LA L THEL T 5% 1V ET, 72720 77l
XIGBANVEADGETE, DBLEAT DRI ENHYET,

X BLEARIT, IR ORI | AR R T NI LD XL FERHE OFIE(EF0) MREL T O T, fROSELEEIC OV T, HENL
D —EDED /B BRI LD TIIHY EEA, SROTTHERFELEIRIU I TE DEEHOL HHDU NI BLEA X

b GELHVET,
ZEMEBOHR
) (X#17:2010.1.15)
12.000 HYRTEH (08328) ~10.115 44 ] N "
' JE AR 269 5[
i 8,292
11,000 | L T wgEmE 00 0------- -1 300 i
) - - - R .
# 10,000 DEEHRELEME 240 AR A E R
# HAr J7UR
f o +498%
8 9000 | -3 (WM 180 & 1nAMA ;
~ E 3 »AM +286%
#* 0
P 8000 103 6 »AM +10.39%
~ 1 RS +32.22%
7000 |- _ 2:7‘““&-1'7 g ot | 60 3 4R -
~ 5 £ -
6,000 0 B +1.15%
R 08.5.28 08.7.28 08.9.28 08.11.28 09.1.28 09.3.28 09.5.28 09.7.28 09.9.28 09.11.28
X BEMEBOFHEICSOTERRMNITIERINTEYET,
X [DEEERE BEMEBB IS RESEE SN EDERITI7URABRELLOEALGLTEIELHEETT .
X HIMRIBEEMHAMIMHARMIT6H ARINMERIZE. PEEBREEEMBOELERICKHT IEEANSOHMD
BEETY, T RERFEYEFIELGYFET,
X LRITBEDEFELRLI-LOTHY . FEOHRERE -RIETHLDOTREBHYFEE A,
sl 2 8 a) L\ : 3 :K =

W AERE, T70 FOKIEPEHET B IFHREFESM oL T BLHICKFINIREFEFCLNERSNIZLOTY , MAENG, ZIEDFHETERILE NI EMRNOMERLTH
NFIH. ZOEREME-TEENMRIESN TS LD TEBNFEN. BEEHOBTERHESNTIRE, HfE. REK. ERFELEMERFROLOTH), SHRFELE
BSNHENHBNET . BEERHICHIIERREFL, BEORESIVHERERTLLLOTH), FHROBRERE - RIETILDTRHNFEA, B EEEEEL. YN
AEAHCEINVTERSHNNRELET, HoNUH—EDEDNEESHIRI LD TREBHNEE v, NERENTILONBNEELHVET , MIREEEEL. HE PRIZE
ME>EGD, FRRKR - RERZNE RERBOREONRTAHNFEN . BAEHFRA LN TTBAVLEVREERL. REERERESOHRTEHNFE,

L7V RORBECHENGEICRMEEERRAE (XM ERESE) IZRTESHLNBELVELETOT, BTHBEZRERIVELE, BEICRATIRERE
FRESEIHBOHIMTRIBLIBRENE L EFET,
BRFESOVTOBMNEhE= KMZEETE 7U—41VIL 0120-106212 (EEH9:00~17:00 ) HP http://www.daiwa-am.co.jp/



—( Fund Letter )C)

SESOHERE(HOZY, Hi5lwD

(BGI:M. 1 A0 H=Y-F5la)

it M E N HiiI T EEELE y

REEINENQ) =830 D++R+@)
Tl I - I O I O I KT
e N I I I I I I B R
b N I N I I s I TR I

SEERIBRLIFEO D EREREEE : 7, 700H

(2010.1.15% T)

X ARBIOFRAALTCVEY ., TROKIEL, MBHEEORNRTY

X ERT-HIBENREERLLLOTH. FROERREERIAT LD TEHIEE,

X HAD-IN-IVTBRERNES TV (EASRR) J. B3NSR ERETEOTENET,

* RIS EEE (15 0 HED-B5 IR &, SAEFFSERIEREAH O, DEENROGEHC—HRULLIEELNHNET,

B HEERRLE-—-PHORAFRBEPFMESHTERLEDDS, HHONEECELLENLEBN G, NEEREELTEITET,

NRERBBEILEF. RALBONREICTKETHENTEET,

B RERFAEE——EMBEOREEFCHVT, BMFEESTEONDEICLIRFRBEEADINE S B A BERE DR EL BFFCEMICER T oNE)

ETTO

DN =

kY /2 N 0) L\ : . :“ ==

W AERE, T70 FOKIEPEHET B IFHREFESM oL T BLHICKFINIREFEFCLNERSNIZLOTY , MAENG, ZIEDFHETERILE NI EMRNOMERLTH
NFIH. ZOEREME-TEENMRIESN TS LD TEBNFEN. BEEHOBTERHESNTIRE, HfE. REK. ERFELEMERFROLOTH), SHRFELE
BSNHENHBNET . BEERHICHIIERREFL, BEORESIVHERERTLLLOTH), FHROBRERE - RIETILDTRHNFEA, B EEEEEL. YN
AEAHCEINVTERSHNNRELET, HoNUH—EDEDNEESHIRI LD TREBHNEE v, NERENTILONBNEELHVET , MIREEEEL. HE PRIZE
ME>EGD, FRRKR - RERZNE RERBOREONRTAHNFEN . BAEHFRA LN TTBAVLEVREERL. REERERESOHRTEHNFE,

L7V RORBECHENGEICRMEEERRAE (XM ERESE) IZRTESHLNBELVELETOT, BTHBEZRERIVELE, BEICRATIRERE
FRESEIHBOHIMTRIBLIBRENE L EFET,
BRFESOVTOBMNEhE= KMZEETE 7U—41VIL 0120-106212 (EEH9:00~17:00 ) HP http://www.daiwa-am.co.jp/



—( Fund Letter )C)

FAD ==V 7 B&kER 77K (8 H 7R

BERLAHOIRL. BITREFIARAE (RAFBR/ES) 12TBLSL,

T7V FO%E

FELT IY-T7V ROZMEIHEEL T, IN-Y VT REORMBERRHICHBIRE TS LI, ERMEDERLTK
REREULENRBOERENSLGERZITRVNEY BEICHZHOTI LTORICBELBHOEREZTHICEERERELET,
OIPENAY BNAV RV RAVTIDA-IY—I VT -3=yY TO-FOBHEEESE(CIREFRBERERELET. QRE
DHUHFEE S (CHT-TIE L BRI - PR - 7IUDMEL, P IPHlg, PRR s D3N FETHEEHSLET . QB HUHTE(C
SBEEEELTHFICESTHI_LENSLET ABEHUAVERE T HDAEAYYRRAIELTITEVEE .

772 FIChhEUARDICONVT

BHBEEBEZOHIHF NEREECIABIADLHNET) (CIRELEFTOT, BHFLEDME THED, RITER - RTHD
REFR. BEFOZE(CIN, HEMEBENTEL, BREWIENBNET . I, AEL - FOXBOFE(CLD, EEMEEN
TELBREWIENHNET, LhOT RERDESEIORETTAIIREESN TSI ED TG, EEMEBEDTEICLD.
BEEWD, RETEREZEACENHNET  ERMECELZFIRBSLITIEXR, IRTZREICFELET.

AEMBOTLEBHERICONTE., ROEBENTY . OEHOEEEE (MHREHIAD. ERVAD. HFEEBEHTIHADE
BUADRE) QS EFEHADRECHIIAD (BEIAD, Y =)0, HIEEFISEOUAIREE) @FD it (BRHIHRAH(CHF
VAR EMEENERIAIBY)

NLDUVADEETINFEMBARE., REFEFHAZT (RMBHRRE)OMREVAD I H L THENET O TIFERIZS.

77V RIS FHEFICONT

777 FOCREARRERBRE P ICEUTOERIINIET,
EECEEVEIKER
S HAFHH HBI7Y FORRAFHHOMFED LRIT. 2.1% (Fi1k2.0%) TT,
[P EEFBREI-AORBAEEOFREORICE., SHAFHMINDER,
XEWKRBRFESACSEVAEDEIZSL,
&R E (R FHH R () FRMEHVEEA,
SIEEMERRE EEMEBREIBNEEN,
REHEDICEENICCRIBVVEEKER

&SRB EEmADREEIL. 77V FOFEMEELTER., 77 FOME FEHREEIC
F1.407% (Fith1.34%) DEREFT L THREEEL, J7V RENTABINVEEEET,
S ZNhDE A BB, AMAISEZOTECHNSFHE . EEENETRETIBAOERSE

ECRIBIVEREET, (ZOMOERCOVWTR ERKRFICINEETIEOTHI.
EHICH R, EREFERIENTEEEN,)
LZFHHFORHEOOVTI. REMMFICISUTEBIFTNOT, RRTIENTEZEA.
HUKIREERHAZE (XMERRE) 0T FHMERURE L TENET OTIFERIEL,

n— B EA -
sxz: AN SEEF AHIEEIEEE
! Daiwa Securities ) Do Assst Manogement
BEE  AMEAHRSSH ]
; - WEE  AMEARAEREEHRSH
_ EERERGIET RREMBRK(EM)E100% SHERNEIEE MEMBRE(SH) 3528
AR BRIESERES MAE  HEEA REIEEGS
HEEA B AR ARG S IAGS  HERA ERESGS
* : 2 HEEA DAESRARENERS
HEAEASBAYRG £
s 3 8 a) L\ : \ :K ==

W AERE, T70 FOKIEPEHET B IFHREFESM oL T BLHICKFINIREFEFCLNERSNIZLOTY , MAENG, ZIEDFHETERILE NI EMRNOMERLTH
NFIH. ZOEREME-TEENMRIESN TS LD TEBNFEN. BEEHOBTERHESNTIRE, HfE. REK. ERFELEMERFROLOTH), SHRFELE
BSNHENHBNET . BEERHICHIIERREFL, BEORESIVHERERTLLLOTH), FHROBRERE - RIETILDTRHNFEA, B EEEEEL. YN
AEAHCEINVTERSHNNRELET, HoNUH—EDEDNEESHIRI LD TREBHNEE v, NERENTILONBNEELHVET , MIREEEEL. HE PRIZE
ME>EGD, FRRKR - RERZNE RERBOREONRTAHNFEN . BAEHFRA LN TTBAVLEVREERL. REERERESOHRTEHNFE,

L7V RORBECHENGEICRMEEERRAE (XM ERESE) IZRTESHLNBELVELETOT, BTHBEZRERIVELE, BEICRATIRERE
FRESEIHBOHIMTRIBLIBRENE L EFET,
BRFESOVTOBMNEhE= KMZEETE 7U—41VIL 0120-106212 (EEH9:00~17:00 ) HP http://www.daiwa-am.co.jp/



