T141-0022 HEHERSIXHALH 2—10—2 HAKHAZ =7 5 [
BEEVR— K F A ¥/L 1 0120-580446
WEREES e S ERWERERE (&) 5387 5
f’ Astmax Asset Management, Inc. W R (1) o1 5
AW S« — A AR F R e/ — LR A R Ei 22

AR NG R s T | S/ B RS S R

[ 225 %k
2016 4£ 2 A 16 H
T A bv v 7 AREEREBRIIRAART

[WTIFMEY 7 7o F Ga—F Ry a)] o REMBEOLEENICOWNT

LFo#y, 2416 0 (H) IZHEEMBELRRE S FELELEZOTIRENZLET,

S e, 2016 4£ 2 JH 12 A (&) 2016 452 H 15 A () .
< 67k =%
4 S S {

WT Il 7 R
(a—h ARz yv)

19, 708 H 17,539 H Al11.0%

2016 4£ 2 H 11 H (OK) 2016 4E 2 H 12 H (4)

%R
(i, {5515 (L, {5515
WT L5 el 96.21 KL 29.44 Kv +12.3%
(2016 4F 3 AR - AR A)
[Z5%5]
B 2016 4F2 A 12 H (&) | 201642 A 15 H(H) o
7 ST ST {
wmﬁugm%%77>wf 2. 156 [ 2,381 1 +10. 4%
(v« Ry ay)
W3R/ IO 2 (% DR A L7237 T,

(Bt Dz X )

2 H 12 B WIT e 23 Kigic EH- L, 2 15 HO WL FElEm 7 7o F (ra—hk « RYy
g) OFMEMEEITIRES TELE L,

2 H 11 HOXKMHGE T, 7 7 7 5 REEH (VAE) O~ R /b—A « = 3L —FH75 il [E A% (OPEC)
IR ENCER I OREND D Lk~ 5 & &bz, S%OMROFUNTERGICEE U CREBINZ2 s L 2R
LIz Bz bivE Lz, WiillE~OIFHEOR E D 226 W FUEMMiS X 12 o7 U7 RERICK
HICHEUE Lz, £, BARLMEZ DN TR K FRITBMEROE R L RE Lz Z & THEY)
MHREEFAY LTOTZEINSA TN BT L, 2 & LERCk O T H A K E < B35
ELFIMMBSIEBEORERE R0 E L, AT, KAMP—EASHE_R—h— - b a—ARFERL

YN RO E B E LTT 2 M~ v 7 ZREREEMRASHAER L2 b O Th v | SRl G AT IS S BREE TS
DETA, Eo, EAFEEFIREOLOTH Y, IBROEMRRFEZRIET 2 6O TIH Y A, U772 N, HEIFECRREEK
3B FEADT, HERBR, RRZOE REBBOREDO R TIIH Y EX A, Fio, BERGREER TIN5 BB EFTITREH R
BEEOXMZETLHY A, U477 FOEMICL 2T, HEFOERIRBELET, 47 7 FOBRMNDEBHIALICHIZ->T
. RERth kY TREREEHIE (REFERALE)) 2561 LD ERRARICBE LW LETOT, LT &EREFEHIE (A
iR E) ORLEFHE THRRO O X, HEORKIREIZTAS TIHE < 2E 0, 1_—/6




T141-0022 HEHERSIXHALH 2—10—2 HAKHAZ =7 5 [
BEHEY R — NZA /L : 0120-580446
W G SRR (B 387
£ Astmax Asset Management, Inc. g ﬁ?g%%ig }Fifi;% o éfm(fﬁ) 58T
AW S« — A AR F R e/ — LR A R Ei 22
— PR AERAVE NS RE AR ST | ZE W 2/ AR DS L B R 2 s

TRBEHT Y 7 RS 8 WD LTp o7 Z L0 15 HORT LI T b« 7T — O HITfE D =
WEPEZ TRV v a VIBEOHWR AT Z L bR — NERIZ R > 89 TT,

(BBDORA L R)

WTT JFh e ks 1L UAE O =3 L F—MBHiHEEO BN H L Ea A MLz b2 &b
@E%Z%Libko%%W%:owfﬁ:ﬂiﬁmﬁ%ﬁﬂCﬁotlkfﬁbﬁﬁ%ﬁkbiﬁh
L ENTHHEAKE LB HE, 00 08T ORILL H V. TG AIHKICHE R X
WEZENEELTWHEEZLNET, @RTHIEART T4 V7T ¢ () OEVIRENFRWTE
D, HRARFOMIES bR EN TN s JIMFEO LTS L EBNITeh it A, F
72 OPEC MR EM & 2 W\ FFENEEE & O FIREIC S\ CO®E X, B OB A2 HTWh 2t o b %< |
ZOEBOFREMEITIHE ST E R TWET, 7275~ T, &Rt OELEZZIY BT 72O OBER
JIEHIRFCE D Z &, AN FHEERICEE U T D Z & KEOFHAFE - EEEHEMND &b~ U
TWAHZ &, Bk vy MRBREMTTSOTF ¥y — EBR Lo LTETEY, BRb EAE7 7

VRBOBERLEFHBLEO I EEZLE, —HHNICEBT A AREME B TE TV ET,

¥ 4PN ﬁi‘%ﬁ’ﬂ@tﬁ%ﬁ)ﬁ ([ZHE C 27201213, KEOJFHAERE - (EEOHED L FREESD 2 &
o, R OLEIT & B 72 ) MR EODIEH’EYJ ARARTH Y HHEIIEE)E OFVERBIAHRE < ATRENE
bdHYET,

GBI T 7 FE—BIBBNEEET LS, BEVHAL ETET,

1D/

BEBHIFRORUELZ HIE LTT R vy 7 ABEEEBBERSHAER L2 b O TH Y | SRS G NEICES S HRERE TS
DEHA, o, BHERETREOLOTHY | [FROEHMBESEERIET 2O TIEH Y A, 477 v Fid, HEIFEORIRERN
WZixH 720 EHADT, AR, RO E RS OMREORNE TIIH Y A, £7o, BEAHERE T > B EFRITREE 1R
HREDOHRTHLH Y T A, Y7 7> ROBEHAICL2HGIE, HEFOERIIFTRLET, 4770 ROBEMOBHFALICHIZ>T
i etk v TEEEFENREE GNERAE) ) 2H00 LD EFIZFAMICEELWW-LETOT, LFREELHHEE G H
A ORHHEEE JHEEO I 2, BEORKIREIXT B T ITHE < &0,

2 _—/6



(WTIJEAEH&'E%??JH/H—F 'k//a/)] ﬁzm#&r e 1174 %wﬂﬁl’i(ﬁnnﬁ'ﬁ-’fw)/ ff#ﬁﬂ‘:’i(j)b /\7%:)
[WTIE B EMIZUR (R2—RPar) ] EmMERE/EN/ &%

LEMOERMFEWIZEITHAITEE

BERT, TANYIAREREBEARASHEICEIVEREN-CSZEHMTHY .. ERBEMEIGIEICE DL
RAREETEHYFER A, BI7VFORMBOEHAAIZHI-> T, RESHIYMREFTHRASE (T B
RE) 1ZHoMLOFLERBICEELNV-LET DT, BT REZIHEZEN, HERT FHETED LS
SN BBERICE DSV TERSNTVET A, TOERENE -TE2MARIASNTODEDTEIHYEEA, HE
HOPTRESNTVSAR, HiE. IR ERFFIZBEMMEAFRDOLOTHY . SRFELECEESND L
AHYET . GHE. GEHOVALELIRBTLIROIBLENBETREVLRL T SO TRHHYFEEA, KREIE
AT EPRIRZMICEHEYFEAD T, AERER - RIRZNERERBONZTEIHYF LA BEE
A TR OIREERE. REEREBEEEOHRTEIHYFEE A,

HEMEOHEIDODLWVTHDEEEEIE

WTIRGHEY 77k (Sa—kRO2ay) 13, BR OEEMEBOEZEA, WTIRREMERS | flitg DIEENE DO#]
RN EGHRERBREBRLTCEREZTHEVET . £DEO 2BUELERBELEBEE, TR 1EFESE0
CENBEESNFETOT, THELLS,

MWTIRHEY 77U R a—h- RO ay) |OEEMEEEWTIRH LY ERE |l DEEIE D5

2R 18 H 2HH 2HBDREER
WTIR LM I7 R 10,000 11,000 9,350 —6.5%
(La—kRo3aY) (+10%) (—15%)
WTIR H 5 Y E 5 | {H 4% 10,000 9,000 10,350 +3.5%
(—10%) (+15%)

MWTIR B ER S [fi# 10,000 EL TLVET A, ERRICEGISNAEREFELZYET,

TWTIEGHEM 7R (AV T - RO ay) | IWTIRREM I 7R (U a—k RO a0) 11&, RiREYMIEIEER
T50. TELTUTOEREZICKY, ERABENERTELWNMEELAHYFET DT, TEELEEL,
CEAEEDEBEFEDORISDT=OIZITH oM ARG D E M LREICENELIEE
- KIELEEFOCRBLED. RBEDOETREICKYEYMEEIANKIET . DELREIHEDIELEHEIL—
bfﬂyélTﬁJZ_L&&otiﬁA

[FiHE YIRS DRIEIE | B DR E

[FiREMEEIOO—)LA—/N\—(BREDEEIZREL. BIEDRADEEI~NFERZ D) BFICRETLHTERIEF
”ﬁ&ﬂ%@ﬁ?ﬂbﬂﬂﬁFaﬁ0)1iﬂi$§§(7\7°bjl~)l_dzé$2%
-FEEREFHH. EEHM. ETHRMEDEE
XETUSCH, EABENERTERWMEELHYET . BH. TiGEMFICRBEEEAELEEFEFTE
ShAEE ERAMEZRETH-ORMEYRSIDBEEZHRE/NELLUILETRETZEENHYET ., TDHA.
HEAEMEEIWTIR B EMEE B DESNZDEELEZFIKLEEIE, LLEZFELGZIENEESINET,

BEEFENFRSNDEZEICONT

ARTESSUEMBEMNEITFICHSTIMEIDFIE. NELABIRSIDEFELEZOMOTEFTNEELHHE
T BABE-R(VTFUITDERRAADZMAEPIETHE, FEBRICRAF-BA-BE-Z(vFTD
BHAHEEHITIZEENHYES,

LEMIFRORUEZBEMELTT ANV AR EREBEBRASHAMER LD THY . EMBE RIS EICESERBETIHYE A £, EFR
REFFBEDHLOTHY, FFROERRRFELRATHILDTREBYFE A HI77UR . FRETEOREZMNICEHYELADT, FHEREKR. RIRZH
HERERBOREOHRTIIHYF LA, F-. BEREMBE TR RECRIIREEREESOARTLHYF EA, DT7VFDOERICKHERE. &
BEEOERICRELEY . H77 OB RN OEHRAAIHI-- T, RESHIYMREFEHRAZT (XTERRE) 1€HoMLOFELRFFIZEELLM:
LET DT Y REFTHPZT(RMATERRE) OLHBELTHIADIZ . REDRKRERTBHE TIHIEZEL, 3R—3/6



R ————
l:l.xb’ 1"*/*/3//*/3—#-71“)93// '

(WTIJE,Iﬁﬁ‘E%??/H*/a—F RSLav)] ﬁnm;&r e 114 %wﬂﬁl’i(ﬁnnﬁ'ﬁ-’fw)/ ff#ﬁ‘:’i(j)b /\7%:)
IWTIRBEMIZ R (R2—RPiar)] BmMBREERN/E%H

HEEMBOEHER

LI7URE, EICEREYERE (WTIRREM I7UR (RR—ROa0) ILAADETF7UR) BED
HDHAEDAHBERERNRELET DT, BEMEBIERECEELET, LI=A > T RETTAARELE
SNTLBLD TG EEMEBED THICKY, BRERY . WETXAZERAOENHYFET , 477
VEDERICKDIERT. ETHREFEDERICFELEY . B, REERIHEITELELGYFET,

<FLEHER>

B DI IS L, SRk ER (BAROFHEEROEL. XIx. B8R, HEL—H &7
DEE, BUAH - BFENFHEIUVEE, RTERF) CEOELHLFI (A ORBICIYEK
MEEBERFTELGYET,) . BREVEZERTTVDIGE ., A TEINITBRENREEL,

el e ERTTNAEA. M LRTNHEAARELET, UTr FOREMEL. B8 L WS
BRI DEMOEEBER, GHHOE! (L EMIOIAZFEL, BETAE TEDC A BYET, 20

fis, B EYMEG I AR EMBICHELEXASERITONTIE, FREMAEMAEMIEICXSERIC
#2URY 1TSS,

AHBEDMEEIE, —RICEFMNMETLEBSICEERL. RN LR LEGRICEITELEY . F
AHEDEE TS = AHBEDMAE L, EITRDOERKRICE>THLEELES IS, RITRNMEBREITLE-
(ﬁ*ﬁ%iﬂ]'}?’x’]-{éﬁﬁ'}xb) =BE . FEZTOAEENFRINDSGEICIE. HHRLAHBEOMIEERECTELET, HT7
= ;EF‘jb%g)k?rgé;&;ﬂ%@ﬁﬂ%fﬁ'F?éLT:%%l:li\ HEMBITEIHIERLGY, RETE
BIRALEABYET

NEREER. BEBRDMEREDOEN. AZNEDOAICHTEIABL—IDEBDZEES
TFET, BIF7URNHEANTOASNEREEICTDOVT, HBRNEICHLTHASELSBEIZE,

BEIRY HEEMEBENTETIERELY, RETKZEAL CENHYET  HT7URIBVTIK MR

BEDHBBEHIRVEERT S0 HNEHBEFHIEIFEAVTABAYDEITEVNETM,

BELEEEAYCHENHMNLLBNGEAHY  BEMBIHEERIFTEAHYET .

REMZRE-ECENT, BUa-BF - HRFEZORCFCIYNGISREENELE S, F-
Hob)—1RY FEEISM L TH-ARGIARTONISEFICE EROERAHITRLERZTEITEN
RELLHIENHYFET,

KEEMBOLEHERIL. LEISRESNTLDLDTREHYFEE A,

B REYEGIIZKBERIZHESIURY

LRl EEMBEOEBER | IEEBL-ERUNDEEMBICZEESZLER

BN EETTREISNDISESE. ABEBDOZEEZTET,

BHSORBEDET . RERDSABIVBIFORE - M AFDORLGERICKY . EBERTHENHYES,
REBEDETEICLY, HENELLARRELLGHEEL. TEDRICKECETH T HENBYFET,

WELS | FTAVE O HIEMERIRF DRENLY . FRGERE TIEIZITEHRITNIEELLBNENBYFET,
BERDEVNTEDEYZMEDOS VLD EMICEIRZ H15E . FEMEDTOHIED EYZEMEDENEIL
DEYICFTIBRZDIEE . 1T ADEEERIFTTAREELIHYET,

%0)1&0)53:-3“‘\

By—1) 5 A4 T12D21 T

LIFUROEHIEIIZELTIX. £REREEEEEITIED6 DT (LWVhpE59—)o5 - 2)DERITHYEE A,
BIWTIRREM I7UR Ca—h-ROay) I0EEMEBEOSHZETDBEEFIEIZDOLNT
TWTIERHEM O 7R (a—bh RO ay) 1IE. B R QOREEMEBEOESIEA . WTIEHLYES & DEENE DHi1a
Ji*“tt?&éhéfﬁi%’&E?E.L'Cﬁﬁiéﬁnuid' ZD1=%H.2 BUERALESGSIE., TR 1&EEESHNE
NEEINFTOT, TBELEN, XL, YEHOPIIEEMBDEESCOVWTHIEESRIE | ZSHEE
AW

BEEMIBEOHETOBESFIHEICDOLNT

TWTIRHREM D 7R (AV S RO aY) | IWTIRRAEM 7R (La—k-ROav) &, FRHaEYERE|IZERAT
Bz, FELTHEHOPI EEMEDHZTIZODNVTOCEEERE |ITBITH2EREICKY . ERBENERTER
WMEERBHBYFET DT, TEELLESLY,

LERIFRORUZBMELTT ANV IRABREREBEIRIASHAMERLIZLOTHY . ERMERISERICE EREETIHYFE A, -, ER
EEFIBEOHLOTHY . FFROEARRFERETHLDOTREHYF R A HT7URE, BEFECRIRZNICIHVELADT, HERER., RIRZH
ERERBOREOHRTIHYEE A, Tz, EHEMBETIIOREGRIREERELEEOHNETILHYT A 4T770FDERICL BRI,

REBEOERIDFELET . 477V ROEEMDERAHHI>TIE, RESHIVIIREERRPE (XTERES) 1Z2HoNLHFITRFFITHIEL
WLETOT T BREERISHE(XMFERES) ORBFEZCHRDSX. REOERREFZTHS TIHWZEN, 4R—/6



—

——— o

-il’/*/a//va I~-‘I‘F 75/7 R—

(WTIJE,EH?E%77/I~(~/E|—I~ RTLav)] ﬁbu’i?ﬁr / ﬁ%/ %wﬂﬁﬁi(ﬁnnﬁ'ﬁ%)/ fﬁﬂ‘:’i(j}b “RT7E)
[WTIEEEMI7ZUR (R2— R ax) ] EmMERE/EN/ &%

BEERAERMICRIBTLIER

EH3A F 0k
BERE BIFEOAE _—
BEAED FHNE
BARLEBICATOF RN ELRLTELELLET, B AR RO E B
BABFHH |HALEE: ABDOBERSIUVE 50005 M%E | 3.240%

(FAZMAOEEEEOREMEA 1 HD) x BADSK | FBE-ET 2585
WIERIRM, FTHF 50005MEE | 1.620%

qogoy | LRTBABFER 05 DIORBLLYET EEEORmEL T
2727 | XTWTIRGEM 7R (RA— RSO a0) INDRAvF  |BRERHITEIIAL o
RBOFEH |7 yiso0Tis, FHBELEEEEE A, WEEEET PRREE | 0648%
ERHMEBRE |bUELA. — | ©-324%
BEERNMERMECHEMNICAIETSER
HEg BHEONE
Fisit. R, FRSHOEBEOREICDOVTIELUTO
EWTIJE?EE?T/HD/? R */a/)]] BYTY,
WTIEHEM I 7R (Pa—k-RPI3Y) Tzt mADE g
EREEEMA |MAEREICRL, F3520412% FikFE189%) ELET. ?ffﬁ' ‘ﬁ%o)::o);ﬂmi* : O
(EREHA) |(WTIEHENT7E (IR— KOS a2)) RS BRESEEEMBMORN. OENTOT7UH
S EREEICHL, F£509720% (Bt E209%)E LBE | DEE, ﬁﬁ)\@:@'la%ﬁ?zﬁ#%q)?ﬂﬂﬁ )
LEY. Zitett: ?Eﬁﬁﬂiﬁéd)%fiiéf%*ib\bd)?ﬁ0)5"&?70)?6}
i

@ EERTICHRIER. AEICRIER. EAMECERICRIER. AEHEM. BiBBEBICH I HHMNEE. 2778
ZOMOER @E‘I‘ﬁﬂﬂl’a‘i’&iﬁb’cﬁﬂ\EEEE#_}‘.%@%@EE% BHIZHF01%DFEEZ LRELTRLTHIETT . ChoDHENF.
Eren AHM OV ERI— DR RICERMEPMOIILDIET,
Q@ ERAEMOCEMIFTEROTEZIFEN. GAESOF LS, ERXMECET LR, EXETHONEICET L#E
. ZRRHADUBAIBEONEENEETHROREHHP. TOBEESIMEFIOIIDIET . ChoDER
2OV TIE ERRRFICKVEBLETOT, FaIISHE, LREFETIENTEELEA,

XYT7URDFHBEOESHEBICOVLTIE, REHPHZFICIECTEBYET DT, RRTHIENTEEHA,

1RKDIT7URIZDE A0FAU EIABEMACGE)ELFI0FALUEIOEMTY  BH. [vRr— RO av I OBAL.
RAYVFUT (T’IZ) IZKBBAEDHELYET,

BB ;"lif) ﬁfé\??ﬁ*iﬁilfﬁgkﬁ$§ﬂ*4[:ﬁj—é}ﬁ%ﬁ%(:*ﬁé’lj—%}ﬁgﬁ%ﬁ&)'C\ 10AAUETMEBEHETIBAL
Z 5‘ o
¥ ELRMyF I DEEE 1AEETY,

EE YNk BARAZMNBOREXAOREMEELLET (T7 o FOEEMEEF1 FOHLYTRRLTVLET ),

B A - Hi B AR B TWTIEGREM D78 (ALY T - RO Say) | IWTIRREM 77K (La—k-ROva0) JIToW T, Za—3—90
TS BITOREBLLLEIOVFV DEBITOREEDZEF, RAELTEA-BEOBAAZZAFTENLOELET,

BR A fii U BF il FEIFFETELET RESUHMEDEFFHEEMNTETLEIOD),
e HIEEMEI OBMELTHRTBSHNEOIEMELET,
HBemEE BREFARMAOEEXADEEMBLLFET,
fiere BREOHAZFEISERELTGEEA BN ORFERHTERILLLET,
EFEM FER29F6A26BFTELFET (FR21FETAT1HAMEETE)
[RAIELT, 1 BORERIC, WESERASHICEDNTHEETHRVNET, BH. PELEFH1%. RAELTRE
IR 355 B BOSEELT, EEXEBETITEIILVERIBLEY  NESBEREI—RAFHEIEROHESHBBMICEFHH

THEEINDGOI—RZEVVET, ) EHYEE A

ABLE HAREEFRELTREONET,
AT ER DNE/RAREERITEL. VEREFRRFEOBEBRMRTY,
SR RETEAFEOEREHYF A,

LEHFERORBEEBMELTT AN YIRREREBAKASHIMERLIZLOTHY . ERMBERIEIECEIFHATREETRIBYER A F-. ERERE
ZFIBEDLDOTHY . FEDERHBRFLZRIATHILDTRHYER A HI7URE BEFEORKRZYIZEHYELAD T, BERKR., RIRZHERER
BOREOHETEIHYEE A, T, BEREMEETIROREGTIREERELZEOMETILHYFEA G770 FDERICFISERIT. REEDEHK

ISRBELEY . 77 FOBEEROERIAAH->TIE MESHIVMREFTRAST (XM BREE) 1EHONLOFERBFHELLLETOT, &
?’Txﬁﬂ:’fnﬂﬂﬁi(xﬁﬁ HRE) DREBFEERZCHERDIX. REDKKREXTBEF TIHEIZEN, 5R—35/6



e [WTIR;
[WTIJE,EH?&%77JI~ (*/a—l~

TS T DMDBERIEAN

Fitewt TFRAMYIRBREREFERGASH
TREMANGIXE ERUFEREBEFE8IS
AmiREEERE %%"(1)%’21%

MAHE —REEZEAREERHS
—ﬂxilil,i)\EIZIK?xﬁEEFEJ%Tn’%%
— & *illf)k""_Eénﬂﬁnnﬁﬁl%ﬁ’u'“
AAEAEREERERS

SHat  SHERERETHSSH \
(BEASRSH BAN AT/ H—ERERBTHARE)

BReett EHRES A=
WA B AR AN
= = A = (=] e = - 'Q 7 H X 71%
j(%ﬂal—t#**itx*i ﬁmﬂﬁnnﬁ¥§|¥% Eﬁﬁﬂ#ﬁ%ﬁ(ﬁﬁ)%108? —ﬂ*iifkﬁﬁﬂilf%ﬁy?:l%fﬁ:%
—tEEANE _EEME ARG I XHS

LEHFEROREEBMELTT ANy IRREREBAKRIASHINMMERLILOTHY . ERMBERIEECEIFHATEHETRIHYER A F=. ER
EREFIEEDLOTHY . FROEARRFELRIATHLDOTEHYF A BT7UREL, BIEFEOCRIREZNICEIHVERADT, HERER, RIRZH
ERERBOREOHRTIIHYFEA, T, BEREMBETIRSREGRIREEREEEDHERTHLHYF A 477 FDERICLSBRF. KR
BEQOERICRRLEY . 77 FOBEMOERRAAH -2 TIE MESHIVITREETHRAZ (RMTBRREE) 1EHOoMNLOFEEBFIHELL:
LEITOT. BT REFAHAZT (XM ERREE) ORHFRECHEIDIZA . REOKRRE KT EH TITHIERIZEL, 6R—/6



