g‘oldmn
achs Asset

Management
T-IERY-BuDA-PEY M IR IAV MR E4E

ZsEEH 202042 A 28H

202052 A28A DM 77 RO EEMEBTEIZDOLNT

TRIEBANOSBREBY . EHALAL ETET,

2020528288 . —H DM 77RO EEMEENRIEX B L TO%RB T ELELz. UTFICERET7UFD—&
PLUOEEMBOETHTEERELG--HEREIZDOWVTEHLE LM =LET,

1. EEMMEEAATE £ B L T5%E TR L- N FIRE(E5E (2020428 28R 1)

TR LA magay  MLEHE
(:’E_ll’ill’;;j_ﬂ *fgéi"flgﬁ'fﬁ/ FD3—2 14,838F A965M A6.1%
f’,ﬁ_ég;:;é;g ij';%)%%”ﬁ’ kA3—=2 2,971 A166M A5.3%
r(wggl /Ij ‘j;ciﬁvp-#‘wx-zrpa—*‘y FEEE D 7K Ba—X 15.717F A856F A5.2%

WEELE, T7UFOREHIREOARA BB A, TOHEE BEIHN TI7UFEMA (BRE) LEEREL THELISAOH
HETT.

2. TR EALEMEED THREREL=MIHIRFEITDONT

Fhav—ryMEE 2A27H 2A26H EE
S&P500FE#KIM 52K 2,979 3,116 A4.4%
MSCIKE! —H %k 1,216 1,287 A5.5%

EHI—4yMEE

KL/ (REEBERE S0 ME) 109.4 110.3 A0.8%

A TI—LN—4 | ZEURI) S —F&IAVHILT1V5

[aAVH]
*(E(A TS DR RN THHS&PS00FERKMEIE L. 20202827 IR E £ A LE-4.4%EHYEL- (KK ILR—R),
KE—FHIEORRNTIEHTHAMSCIKRE—MEHUK. F-5.5%EHYELZCKRILR—X),

2A26BMH2A27EDXEMGIE. HIEIOFT I REKRSBSOEEYLREZ T TKRIBETHEREVEL =,
20202 H27B M 52020F2A28BIZMTTHD ABHIS T, TZEEDRVEBEDBNRELEN. TEEEZRDHS
FHENMEE LY, KRILISHLASAEITLEL =,

REH I, BRIRHE BELTT— LR oo R - Fyh TROAMER R GUT I8 EVNET ) AR AH THY  BEOSMEROKE (5
% OMEBOEH EENET HLDOTIIHBYE LA AZRIE. B AEETEDLHIFUHRE RSO THERSNTOET A B AT OERE - 5ot
HRAT ALDOTRHYEHA  ARBICEBINBEOT—41E FROBRETREHD VIR T 2 L0 TEHYEE A ATBIRBSN RRILERIER
BEBRETZLOTHY . VA RSRAMEFIRMT 2LO TEL, E-BIBROMA - 5 REEEHES 2LOTLHYE LA BREN I BRI FHHE
RBEEOLOTHY  BRFELLICEETSBEABYET  AERO—HE-FLEHE, BHOBAECLSEMREL () EE. SEHE. HBLET0ML
IEBFRICHNTENTBL, HHVE (1) BEAT HLERLET,




Asset
Management

T-IVERY-H9hA-Pryb-22IAY MERX =4t

CBEEH

T7URDYRY

BEERT. ERSOKR O HEFOEHNETOHLEMIISEFICIRELETTOT, BEMBELLTHLET, T, HBDE

B kYBREWAELHYET  LIzA > T CHRERDESEFDRETEIIRIASN TLDL DO T, REMEBED T5%

IZ&kY, BEEHY . RETENBYRAL EABYET  ERMEICELERIETIRTTRERDESEIZRBELET . 4.

BEERIIERESLELYET . £ . REER . REERAEICRENZEEDEHCIREFIR., M5IHiG. HERNRE

j%;b}‘igéé:&ﬁ\a DRAODOABPHEENBRLZYET DT, H L. [REERAGHES(RXMTERRE) IOTREIRY 1ZD
TEEEL,

J7VRDER

BREENEENICRETIER

BARTFHN _FRR4.4% (FiiA)
B ERREE EFR0.3%

BEENMEEMECHENICRETSIER

EREEER MEERBEITHLTEER ER2.2%(Fiid)

(EEHAN) *—EDTFURITDONTIE, ERBRFICEC THMEEME CRIBOVEUGEENHYET
BMESFTEROTERAFHN. EEEM. BEZNETRETISENDERSF

ZDMOER- LtERZOMDER - FHHFEANBEERIAFICBVTRELILLDEEAFET ) FT7URLVER

FHH ELTRHIEMICCEENEZET TN, ERKRFICKVESTH5L0OTHY ., FATITHE, LREFZE
RTI B ENTEFEA,

Liﬂ@%%ﬂﬂ%@%%‘l‘%ﬁl:?b\’di\ CRERDESENT7UFERESNIPRFICIISCTERYFT DT, RRT HEM
TEFEEA,

(TE=E)

ERICEHELTODIRIPERRBICOEELTIE., —RIGCIREEREBRELTAYET . BEADOH K OESELTE. I—
VR -y YR Ty IR DAV MERSHANER T HIREEADIL. CRERDESFHICTRBV K EREAD
BRIZBTAREDHELZLHLTEYFT.

BREFEEOWMEDFAHHI-oTIE, RERHAIUMREEAHAZ (RATERRE) IEBELVVLETOT. BT EOA
BECHRDSA. CEETITHERIZEN,

REGRIIAERRFIRRZVERERBOREONRTIHYEL A REERIEMBBOAELELY. TEHEL
UHIBEDREEEHYFEE A,

T—ILRR YR -THyb - IA- DAV S

ERERIGIEE BEMERREBE)FEIE

hu)k’g%: BARESE£Hs. —BHEEAREERERS. —BREEAZABRREERENS. —BRUEFZAEZESRER
VG E A3

© 2020 Goldman Sachs. All rights reserved. 195741-0TU-1145281

AERL FREBEBHNELTIT R - HYIR-THyb- IR VAV MERX S (LTI 1EOVET O AMERLI- BN THY . BEDSRBE RDOHE(F
MEESDIFDENE) EBHET 2LDTIEIHYF A FERIT BHAEETELLHHLERFICE SO TERSA TOET A, BN ZOERENE- T2
ERIAT LD TEHYF LA AEMHHINZBEDT — 2L FROBRETEHDWVIRIA T LD TEHYFEA AR IR HIN = RBITHRIZ
HEBMETHEDOTHY ., WHEZREMEZRHE T 21O TIEIU FERNEROBEA - TH- REFEHEREIT IO TLHYEEA, BBS-RBEERE
BERADLOTHY  FRFELLICEETIEANHYET . AENO—MEEZLHBE. BLEOEAICISFMRELCDES . FEET. HBLETOML
MEBFRICBEVWTERET DL, HDHWI(D) BETATHEEELEFT,




SWEIZH->TOFHEHEL LIV RVIZDT

FEEERB LY 271220 T

O X FDOFRHAFIIHIL->TUL, AU - avH LT 7] a—2D)EH (G5
) B CTENERERG 21772 2 56, FAER@IH L THRK 1.26500% (fH
L. &K 2,750 M) OEFEFEE (BlA) BNuE LR £, o, SERRAED
SMEER G & 72 o TEARIEAR@ T L TRk 0..99000% 0D [E N HIR FEOBE  (BiiA)
[z, BHIE SIS U TIRIE SN DB FEEHRS L OB GENLE L 2 £,

® KIS DT E AT T o T, Mtk D2 (ST G FED ik UL 1 DB %
GHET) CEAREMELEBINNH Y T, £io. AEEKREOFEEIH
T2 o TR ZEB D IE 0N A BRSO BB S L RN E LD BZARH Y £
+,

® EHEG #1772 9 12HT->TiE. BERED 30%LL ET, 7> 30 THLL EDOZERE
PRAEES N FRNT LB TY, [FEHEIENIE, VEEAOEFERIEA CELHOIE 2177295 2
ENRTEDZ D, BROENZ L ANTZERiEEO%E LR A2 BZ N0 H Y
F9,

® 5 5a g - HLFICLY, TGt E O IRGIC LV BT L581%. £0
St (EEASHE « 5EH6Hl) DAz e lZE 9, HERTERIL. @FK
HWDOEBFIC L VSN LT L BEPECLIBENNDH D £, SMEETERIL,
BHKEDOEEIMN A, RERGOLEFICLVHERPELLDBENNHY £,
o BEHROFITHE F I 0ME DO SIANE IRFET 5 OMBHRILEDZL, B X
OFENSICET NI O bEIC L . BENELABEANH Y £7,

@ WE(ERtA BHS L TW 72 <BRIT, #8862 & ICROE SN2 MEARFFECEHFS K ONE
FAEHERH (Bt ZoiEkE., 2 Zamni=rZsfd, £72. SrENEIC
VIAHAS DEENVEEIC K AN U DBZnH D £,

TEREICHT > TOREE N

@ 5| o — 2 Cp I F B SERB L OV R 7 13820 £ 0T, FA GRS E
i, R AI R EE, HighlE, F2 X BmALTEIN,

® SNERE, AAEEHEONICIT. BB EOEEIE LS EICES S BENEORBER
BT b TR NS DL H Y 17,

BT KRR 7 eftisdniis 268 BERMBRE (&) 510875
MAWE - AARESRRE S, —RAEETEAN AARRE BB S —fRttMiE N e s €=,
— A A N B A s L S |



